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Past and present Groves Homeowners Inc. board Members look on as a replica of the Grove's mortgage is burned Sunday. 

JEFFREY ANTENORE 


Seniors set fire to $24 million mortgage

About 400 residents of a senior mobile home community in Irvine celebrated their final mortgage payment and complete ownership of the property.

By CAMERON BIRD STAFF WRITER

IRVINE - A slip of paper representing two decades of fundraising and real estate wrangling sat charred on a platter Sunday evening at the Groves Senior Community, as 400 residents and champions of the mobile home community celebrated the fiery disintegration.

Organizers called it a "mortgage retirement celebration," but it was more akin to an act of revolution. When residents voiced a collective desire to purchase the Northwood village community in 1986, the owner asked for $24 million.

That would have cost around $40,000 per person, said resident Rita Molletta, adding that the astronomical cost was out of reach.

Instead, they took out loans to pay the property owner, And slowly but surely, they paid down their debt plus interest.

History is laced with symbolic burns. But unlike the bras and effigies that have gone up in flames, the Groves' charred mortgage wasn't flanked by pandemonium.

Attendees, dressed in summer clothes, were treated to a catered buffet and music from a singing quartet, and left with gift bags.

For more information on the resident-owned mobile home community, visit www.grovesinirvine.com.

The Groves is a 55+ RESIDENT OWNED Mobile Home Community (one must be 55 - spouse or partner no younger than 45). There are 533 homes located on 72 acres at the corner of Irvine Blvd. and Jeffrey Blvd. with guarded gate access 24 hours a day. The size of the homes ranges from 1248 square feet to over 2000 square feet. Most homes have two bedrooms and two baths and all have inside laundry rooms. Some homes will have an additional library/office/bonus room or third bedroom. There are 143 homes with detached two-car garages with the remainder having carports & various sized storage sheds.

Resident owned community means each homeowner owns 1/533rd share (one per home) of Groves Homeowners, Inc. The value of each share is determined by independent appraisal. All homes available are re-sales listed at current market value. Both the home and share must be purchased at the same time.

The amenities are Country Club living at its best. Huge clubhouse and recreation areas include: Large year round heated swimming pool; sheltered Jacuzzi; fitness center; men & women's locker rooms with saunas; tennis court; nine-hole putting green; lawn bowling green; R.V. storage; garden spots and greenhouse; horseshoe pits; picnic area with BBQ's; beauty salon; ceramics workroom; woodshop; and our own Cable TV including the Groves' private channel for "in-house" information to keep you up-to-date on the many activities. There is a park at one end of the Groves, and gated access at the other end leading into the convenient shopping area located adjacent to our property. Landscaped, lighted paths throughout our community give one a sense of peace and serenity. Monthly maintenance fees (similar to Association Dues) are assessed each homeowner for maintenance of all common areas. The Groves is one of the most affordable detached housing options in Irvine; an excellent way to gear toward retirement and fixed income living.

The Groves must be seen to fully appreciate the quality of the homes and their surroundings. To experience our warm, friendly atmosphere, please call the on-site real estate office located adjacent to the guard gate and let us give you a free "Golf Cart" tour of our wonderful facilities. We would love to have you join us in enjoying an active, senior lifestyle in an old fashioned, caring neighborhood atmosphere where neighbors quickly become friends.

TO SCHEDULE AN APPOINTMENT OR FOR MORE INFORMATION CONTACT: 
GROVES MOBILE HOME REAL ESTATE (714) 734-0200

