Greenfield Mobile Home Park Co-op, Greenfield, MA

Federal Home Loan Bank San Francisco (FHLBSF) Affordable Housing Program

October, 2008 (Co-op Month)
To: Resident Owned Co-op Supporters
Fr: David. J. Thompson, Neighborhood Partners, LLC.

Re: Report on use of AHP funds in cooperatively owned mobile home parks
The Federal Home Loan Bank in San Francisco has not yet provided a grant to a mobile home park in its’ region. Neighborhood Partners LLC has worked with the FHLBSF bank to ensure that co-op owned parks can use their programs. FHLBSF is now very willing to work with co-op owned parks. Finding examples from other parts of the country are very important to identifying previous actions to fund mobile home parks.

This mobile home park in Greenfield, MA is a cooperative that owns the land and infrastructure. They obtained a grant from the AHP program of the Boston Region of the FHLB.

Greenfield Mobile Home Park Co-op
	Location:
	Greenfield, Massachusetts

	Member:
	Chittenden Trust Company

	Sponsor:
	Greenfield Country Estates Cooperative, Inc. and Franklin County Regional Housing and Redevelopment Authority

	Units:
	66 cooperative units

	Subsidy:
	$300,000 grant



	
	Infrastructure improvements to a 66-pad mobile-home community with 91 mostly elderly residents. The community began in 1938 and, after forming a cooperative, the residents acquired the park in 1997. This initiative will provide new water and sewer lines throughout the park as well as other related improvements that will preserve these affordable units for the long term. Services are provided to the residents by a variety of local providers, including Franklin County Home Care Corporation. The Franklin County Regional Housing and Redevelopment Authority is assisting the cooperative in this project. Chittenden Trust Company will provide long-term financing for this property. The AHP grant will be used for construction and rehabilitation costs. Approved in Round One of the 2004 AHP.


