The Credit Union Roles of David J. Thompson

David J. Thompson joined his first credit union in the late 1960’s. He was a board member of the Santa Monica Consumers’ Cooperative in West Los Angeles and soon thereafter joined the Santa Monica Consumers’ Credit Union. When David moved to Davis in 1980 he then joined the Golden One Credit Union and in the 1990’s he joined the Yolo Federal Credit Union (YFCU). He was first elected to the board of YFCU in 2003 where he is Vice-Chair and he continues his 40 year membership of credit unions.

As a board member of the Santa Monica Co-op, David worked closely with Belva Roberts, CEO of the Santa Monica Consumers Credit Union on strengthening the links between the two organizations. 

In helping to set up the National Consumers’ Cooperative Bank, David worked with Cliff Rosenthal and Margaret Cheap to look for opportunities to link with Community Development Credit Unions. 

David later worked (1984-88) for the National Cooperative Business Association as Director of International Relations. In that role David worked with credit cooperatives in Hungary and the Czech Republic to create national legislation which would support their activities in the new market economies. David brought about the first meeting of the All China Federation of Marketing and Supply Cooperatives with WOCCU. 
On behalf of the Cooperative Development Foundation, David presented the Hall of Fame plaque to Leo Shapiro at the annual meeting of the California Credit Union League. 

Leo H. Shapiro Inducted: 1985

In 1922, attorney Leo Shapiro set out to secure passage of a credit union enabling act in California. Following a five-year lobbying struggle, legislation enabling the formation of credit unions in California was passed, resulting in an economic trend that continues to strongly influence the lives of California citizens. Shapiro organized more than 100 credit unions, and in 1933 he organized the California Credit Union League, and served as its first president and then chairman of its board. The League represents the interests of millions of Californians who are members of over thousands of credit unions. Shapiro also worked closely with other cooperative leaders such as Edward Filene and Roy Bergengren to make the credit union movement a national movement.

In 1995, David was asked by the United Nations to come to the UN Secretariat in New York and write a paper on the role of Credit Unions in Africa. (It was the 50th anniversary of the UN and David’s great Aunt was one of the first employees of the UN beginning on January 1, 1946 at Lake Success in NY. Her last UN role was as a secretary to Dag Hammarskjöld during the Congo crisis.) David has visited credit unions and cooperative banks in the US and Canada and many countries in Asia, Europe and Latin America.

David was a board member of the Davis Food Co-op for 17 years. While on the board, David worked to have the Davis Food Co-op brought into the field of membership of the Cooperative Center Credit Union in Berkeley. Later, David worked with Yolo Federal Credit Union to have the DFC join their field of membership and open up a branch at the Davis Food Co-op.
As a board member and Vice Chair of YFCU, David has provided leadership in a number of areas but especially in having YFCU initiate co-op, nonprofit and small business lending and home ownership programs; YFCU has become a member of the Federal Home Loan Bank of San Francisco; YFCU was the first financial institution in Yolo County to offer FHLB’s WISH program for home ownership; and YFCU has linked with the City of Woodland and West Sacramento to support their home ownership programs. 
David initiated a linked deposit program for cooperatives in Davis who invest in CDs at YFCU. Co-ops in Yolo County have about one million dollars on deposit in YFCU. As a result, YFCU makes an annual contribution to the Davis Cooperative Development Fund and the fund lends money for cooperative development in Davis and Yolo County. 

David and YFCU worked with Assembly Member Lois Wolk to be the first credit union in supporting a California bill to protect seniors from elder financial abuse. YFCU’s initial support boosted the bill’s chances and it became law in 2007. 

David and his business partner, Luke Watkins recently sponsored a law that allowed credit unions to play a role in sponsoring and funding housing cooperatives in California. See it at www.community.coop/twinpines. David has the largest private library in the world of books about cooperatives and credit unions.

There are now over 40 different cooperatives and credit unions serving Davis and Yolo County. Davis is the home of the Twin Pines Cooperative Foundation (TPCF), largest provider of equity capital to cooperative development organizations in the USA. Davis is the President of TPCF.

In May of 2010, David will be inducted into the Cooperative Hall of Fame for his lifetime of service to cooperatives and credit unions. He is proud to be inducted alongside esteemed credit union leader Larry Blanchard. 

Under the leadership of CEO, Clyde Brooker, YFCU will be opening a newly built branch in Davis in 2012. Just in time for the UN Year of Cooperatives. Twin Pines Cooperative Foundation is pleased to know that their Hall of Fame Plaque honoring David will hang in the new Davis branch. 
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